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: English & Turkish

: CIA, CFSA, CRMA, CCSA, Capital Market Level 3, CML Derivative

Instruments

: Finance, Economics, Econometrics, Energy, Environment

= Google Scholar: https://scholar.google.com.tr/citations?user=HNVtNXEAAAAJ&hl=tr
= ResearchGate: https://www.researchgate.net/profile/Mustafa-Tevfik-Kartal
= SCOPUS: https://www.scopus.com/authid/detail.uri?authorld=57202462947

Education:
Degree Program University/Institution Year

Undergraduate Banking & Finance Marmara 2004
Business Administration

Undergraduate Anadolu 2006
(Distance Learning)

Undergraduate Business Administration (English) | Marmara 2009

Master MBA Sakarya 2009

Ph.D. Finance & Economics Marmara 2017

Assoc. Prof. Dr. Finance & Economics Inter-Universities Board 2020

Master Thesis and Advisor:

Corporate Valuation and An Application upon Migros Tiirk Corporation

Advisor: Assoc. Prof. Dr. Erhan BIRGILI
Ph.D. Thesis and Advisor:

Adequacy of Audit Committees in Banks: An Application upon Turkish Banking Sector

Advisor: Prof. Dr. Cemal iBi$S



https://scholar.google.com.tr/citations?user=HNvtNXEAAAAJ&hl=tr
https://www.researchgate.net/profile/Mustafa-Tevfik-Kartal
https://www.scopus.com/authid/detail.uri?authorId=57202462947

Lectures:

1.

2.

Istk University (Turkiye), Social Sciences Institute, Executive-MBA, Part-Time Lecturer
(2019-2020)

European University of Lefke (Norther Cyprus, Tirkiye), Department of Finance and
Banking (2024-.....)

Editorial Roles in Journals:

1.

Geoscience Frontiers (Elsevier, SCI-E, Q1; SCOPUS, Q1); Assoc. Editor, 2024 August-...

MA Thesis Managed:
Ph.D. Thesis Managed:

Administrative Roles:

Memberships in Scientific Institutions:

Reviewer Roles: The journal list is presented in Annex-1.

Project Roles:

1.

Pathway through Achieving Carbon Neutrality in Kuwait: Aggregated and Disaggregated
Level Analysis of Energy Consumption from Environmental Quality Perspective by Novel
Econometric Approaches. Principle Investigator: Assoc. Prof. Dr. Talat Ulussever,
Consultant: Assoc. Prof. Dr. Mustafa Tevfik Kartal, Researcher: Assoc. Prof. Dr. Serpil Kilig
Depren, Project Duration: 1% January 2023-31% December 2023, Gulf University for
Science and Technology, Kuwait.

Examining the Role of Information and Communication Technologies (ICT), Globalization,
and Political Stability in Ensuring Environmental Sustainability: The Case of GCC Countries
by Panel Data Analysis. Principle Investigator: Assoc. Prof. Dr. Talat Ulussever,
Consultant: Assoc. Prof. Dr. Mustafa Tevfik Kartal, Researcher: Assoc. Prof. Dr. Ugur
Korkut Pata, Project Duration: 1st January 2024-31st December 2024, Gulf University for
Science and Technology, Kuwait.

Investigating the Function of Income, Energy Consumption, Technological Development,
and Financial Development on Material Footprint in GCC Countries. Principle
Investigator: Assoc. Prof. Dr. Talat Ulussever, Consultant: Assoc. Prof. Dr. Ugur Korkut
Pata, Researcher: Assoc. Prof. Dr. Mustafa Tevfik Kartal, Project Duration: 1st January
2024-31st December 2024, Gulf University for Science and Technology, Kuwait.

Investigation of Financial Development and Export Interaction at City and Sectoral Level
in 11 Cities Most Affected by the Earthquake: Export Incentive Suggestions for the Post-
Earthquake Period. Principle Investigator: Assoc. Prof. Dr. Ugur Korkut Pata;
Researchers: Assoc. Prof. Dr. Mustafa Tevfik Kartal, Assoc. Prof. Dr. Serpil Kilic Depren,
Assoc. Prof. Dr. Sileyman Yurtkuran, Assoc. Prof. Dr. Sinan Erdogan, Project Duration:
xxxxx, Osmaniye Korkut Ata University, Tlrkiye.

Prizes:

1. Hasan Murat Ertugrul, Alper Oziin, Mustafa Tevfik Kartal, Economic Research

Foundation, 11. Prof. Dr. M. Orhan Dikmen Research Contest, 2021, 2nd Prize.



2. Arshian Sharif, Mustafa Tevfik Kartal, Victor Festus Bekun, Ugur Korkut Pata, Chan Ling
Foon, Serpil Kilig Depren, “Role of Green Technology, Environmental Taxes, and Green
Energy Towards Sustainable Environment: Insights from Sovereign Nordic Countries by
CS-ARDL Approach”, Gondwana Research (SCI-E, Q1), 114, 194-206, 2023 GR Best Paper
Award.

Classes:

Academic Weekly Hours
Y Semester Class
ear Theoretical Practices
Financial
2019-2020 1 3 0 Statements Analysis
Publications

A. International Journals:

1.

Serhat Yiksel, Sinemis Zengin, Mustafa Tevfik Kartal, “Identifying the Macroeconomic
Factors Influencing Credit Card Usage in Turkey by Using MARS Method”, China-USA
Business Review, 15(12), 611-615, 2016 December.

Mustafa Tevfik Kartal, Cemal Ibis, Ozgiir Catikkas, “Adequacy of Audit Committees: A
Study of Deposit Banks in Turkey”, Borsa istanbul Review (ESCI/SCOPUS, Q1), 18(2), 150-
165, 2018 June.

Mustafa Tevfik Kartal, “The Behavior of Sovereign Credit Default Swaps (CDS) Spread:
Evidence from Turkey with the Effect of Covid-19 Pandemic”, Quantitative Finance and
Economics (ESCI), 4(3), 489-502, 2020 July.

Mustafa Tevfik Kartal, “Defining Influential Factors of Capital Adequacy Ratio: An
Examination upon Turkish Banking Sector (2006/Q1-2019/Q1)”, Emerging Markets
Journal, 9(2), 17-26, 2020 July.

Mustafa Tevfik Kartal, Ozer Depren, Serpil Kilic Depren, “The Determinants of Main Stock
Exchange Index Changes in Emerging Countries: Evidence from Turkey in Covid-19
Pandemic Age”, Quantitative Finance and Economics (ESCI), 4(4), 526-541, 2020 July.

Serpil Kiligc Depren, Mustafa Tevfik Kartal, “Prediction on the Volume of Non-Performing
Loans in Turkey using Multivariate Adaptive Regression Splines Approach”, International
Journal of Finance and Economics (SSCI, Q3), 26(4), 6395-6405, 2020 August.

Mustafa Tevfik Kartal, Ozer Depren, Serpil Kilic Depren, “Determination of Influential
Financial Factors on Non-Performing Loans: Evidence from Turkey”, International Journal
of Monetary Economics and Finance (SCOPUS, Q3), 13(6), 569-584, 2020 December.




10.

11.

12.

13.

14.

15.

16.

17.

18.

Mustafa Tevfik Kartal, Serpil Kilic Depren, Ozer Depren, “How Main Stock Exchange
Indices React to Covid-19 Pandemic: Daily Evidence from East Asian Countries”, Global
Economic Review (SSCI, Q2), 50(1), 54-71, 2021 January.

Mustafa Tevfik Kartal, Ozer Depren, Serpil Kilic Depren, “The Relationship between
Mobility and COVID-19 Pandemic: Daily Evidence from an Emerging Country by Causality
Analysis”, Transportation Research Interdisciplinary Perspectives (SCOPUS, Q4), 10,
100366, 1-10, 2021 April.

Ozer Depren, Mustafa Tevfik Kartal, Serpil Kilic Depren, “Macroeconomic Determinants
of Interest Rates in BRICST, MINT, and Fragile Five Countries: Evidence from Quantile
Regression Analysis”, Studies in Business and Economics (ESCI/SCOPUS, Q4), 16(1), 51-
67,2021 May.

Ozer Depren, Mustafa Tevfik Kartal, Serpil Kilic Depren, “Changes of Gold Prices in
COVID-19 Pandemic: Daily Evidence from Turkey’s Monetary Policy Measures”,
Technological Forecasting and Social Change (SSCI, Q1), 170, 1-12, 2021 May.

Ozer Depren, Mustafa Tevfik Kartal, Serpil Kilic Depren, “Recent Innovation in Benchmark
Rates (BMR): Evidence from Influential Factors on Turkish Lira Overnight Reference
Interest Rate with Machine Learning Algorithms”, Financial Innovation (SSCI, Q1), 7(44),
1-20, 2021 June.

Mustafa Tevfik Kartal, “The Role of Consumption of Energy, Fossil Sources, Nuclear
Energy, and Renewable Energy on Environmental Degradation in Top-Five Carbon
Producing Countries”, Renewable Energy (SCI-E, Q1), 184, 871-880, 2022 January.

Mustafa Tevfik Kartal, Hasan Murat Ertugrul, Talat Ulussever, “The Impacts of Foreign
Portfolio Flows and Monetary Policy Responses on Stock Markets by Considering COVID-
19 Pandemic: Evidence from Turkey”, Borsa istanbul Review (SSCI, Q2), 22(1), 12-19,
2022 February.

Serpil Kilic Depren, Mustafa Tevfik Kartal, Hasan Murat Ertugrul, Ozer Depren, “The Role
of Data Frequency and Method Selection in Electricity Price Estimation: Comparative
Evidence from Turkey in Pre-Pandemic and Pandemic Periods”, Renewable Energy (SCI-E,
Q1), 186, 217-225, 2022 March.

Zhanar Nurgazina, Qingbin Guo, Uzair Ali, Mustafa Tevfik Kartal, Arif Ullah, Zaid Ashiq
Khan, “Retesting the Influences on CO, Emissions in China: Evidence from Dynamic ARDL
Approach”, Frontiers in Environmental Science (SCI-E, Q1), 10, 868740, 2022 May.

Mustafa Tevfik Kartal, Serpil Kilic Depren, Ozer Depren, “The Impact of Priority Issues for
Publicly Traded Companies in Corporate Governance (CG) Rating Notes: An Empirical
Study in Turkey”, Corporate Governance (SCOPUS, Q1), 22(7), 1605-1623, 2022 June.

Mustafa Tevfik Kartal, Serpil Kilic Depren, Fatih Ayhan, Ozer Depren, “Impact of
Renewable and Fossil Fuel Energy Consumption on Environmental Degradation: Evidence



19.

20.

21.

22.

23.

24,

25.

26.

27.

from USA by Nonlinear Approaches”, International Journal of Sustainable Development
& World Ecology (SCI-E, Q1), 29(8), 738-755, 2022 June.

Mustafa Tevfik Kartal, Uzair Ali, Zhanar Nurgazina, “Asymmetric Effect of Electricity
Consumption on CO; Emissions in the USA: Analysis of End-User Electricity Consumption
by Nonlinear Quantile Approaches”, Environmental Science and Pollution Research (SCI-
E, Q2), 29(55), 83824-83838, 2022 June.

Mustafa Tevfik Kartal, “The Role of Macroeconomic and Market Indicators on Explaining
Sovereign Credit Default Swaps (CDS) Changes: Evidence from Turkey”, Romanian
Journal of Economic Forecasting (SSCI, Q3), 25(2), 145-164, 2022 July.

Dervis Kirikkaleli, Mustafa Tevfik Kartal, Tomiwa Sunday Adebayo, “Time and Frequency
Dependency of Foreign Exchange Rates and Country Risk: Evidence from Turkey”,
Bulletin of Monetary Economics and Banking (SCOPUS, Q3), 25(1), 37-54, 2022 July.

Uzair Ali, Qingbin Guo, Mustafa Tevfik Kartal, Zhanar Nurgazina, Zaid Ashiq Khan, Arshian
Sharif, “The Impact of Renewable and Non-Renewable Energy Consumption on Carbon
Emissions Intensity in China: Fresh Evidence from Novel Dynamic ARDL Simulations”,
Journal of Environmental Management (SCI-E, Q1), 320, 115782, 2022 August.

Mustafa Tevfik Kartal, Serpil Kilic Depren, Dervis Kirikkaleli, Ozer Depren, Uzma Khan,
“Asymmetric and Long-Run Impact of Political Stability on Consumption-Based Carbon
Dioxide Emissions in Finland: Evidence from Nonlinear and Fourier-Based Approaches”,
Journal of Environmental Management (SCI-E, Q1), 321, 116043, 2022 August.

Serpil Kili¢ Depren, Mustafa Tevfik Kartal, Nese Coban Celikdemir, Ozer Depren, “Energy
Consumption and Environmental Degradation Nexus: A Systematic Review and Meta-
Analysis of Fossil Fuel and Renewable Energy Consumption”, Ecological Informatics (SCI-
E, Q2), 70, 101747, 2022 September.

Hasan Murat Ertugrul, Mustafa Tevfik Kartal, Serpil Kilic Depren, Ugur Soytas,
“Determinants of Electricity Prices in Turkey: An Application of Machine Learning and
Time Series Models”, Energies (SCI-E, Q3), 15 (7512), 1-18, 2022 October.

Tomiwa Sunday Adebayo, Mehmet Aga, Mustafa Tevfik Kartal, “Analyzing the Co-
Movement between CO, Emissions and Disaggregated Nonrenewable and Renewable
Energy Consumption in BRICS: Evidence Through the Lens of Wavelet Coherence”,
Environmental Science and Pollution Research (SCI-E, Q2), 30, 38921-38938, 2023
January.

Mustafa Tevfik Kartal, Ahmed Samour, Tomiwa Sunday Adebayo, Serpil Kilic Depren, “Do
Nuclear Energy and Renewable Energy Surge Environmental Quality in the United States?
New Insights from Novel Bootstrap Fourier Granger Causality in Quantiles Approach”,
Progress in Nuclear Energy (SCI-E, Q1), 155, 104509, 2023 January.



28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

Mustafa Tevfik Kartal, Ozer Depren, “Asymmetric Relationship between Global and
National Factors and Domestic Food Prices: Evidence from Turkey with Novel Nonlinear
Approaches”, Financial Innovation (SSCI, Q1), 9(11), 1-24, 2023 January.

Mustafa Tevfik Kartal, Mustafa Kevser, Fatih Ayhan, “Asymmetric Effects of Global
Factors on Return of Cryptocurrencies by Novel Nonlinear Quantile Approaches”,
Economic Change and Restructuring (SSCI, Q2), 56, 1515-1535, 2023 January.

Mustafa Tevfik Kartal, Hasan Murat Ertugrul, Dilvin Taskin, Fatih Ayhan, “Asymmetric
Nexus of Coal Consumption with Environmental Quality and Economic Growth: Evidence
from BRICS, E7, and Fragile Five Countries by Novel Quantile Approaches”, Energy &
Environment (SSCI, Q3), 0958305X231151675, 2023 January.

Mustafa Tevfik Kartal, Serpil Kilig Depren, Uzair Ali, Zhanar Nurgazina, “Long-Run Impact
of Coal Usage Decline on CO; Emissions and Economic Growth: Evidence from
Disaggregated Energy Consumption Perspective for China and India by Dynamic ARDL
Simulations”, Energy & Environment (SSCI, Q3), 20958305X231152482, 023 January.

Mustafa Tevfik Kartal, Fatih Ayhan, Merve Altaylar, “The Impacts of Financial and
Macroeconomic Factors on Financial Stability in Emerging Countries: Evidence from
Turkey’s Non-Performing Loans”, Journal of Risk (SSCI, Q4), 25(3), 1-24, 2023 January.

Mustafa Tevfik Kartal, “Production-Based Disaggregated Analysis of Energy Consumption
and CO; Emissions Nexus: Evidence from the USA by Novel Dynamic ARDL Simulations
Approach”, Environmental Science and Pollution Research (SCI-E, Q2), 30, 6864-6874,
2023 Feburary.

Evidence Akhayere, Mustafa Tevfik Kartal, Tomiwa Sunday Adebayo, Doga Kavaz, “Role
of Energy Consumption and Trade Openness towards Environmental Sustainability in
Turkey”, Environmental Science and Pollution Research (SCI-E, Q2), 30, 21156-21168,
2023 February.

Ugur Korkut Pata, Mustafa Tevfik Kartal, “Impact of Nuclear and Renewable Energy
Sources on Environment Quality: Testing the EKC and LCC Hypotheses for South Korea”,
Nuclear Engineering and Technology (SCI-E, Q1), 55(2), 587-594, 2023 February.

Tomiwa Sunday Adebayo, Sami Ullah, Mustafa Tevfik Kartal, Kishwar Ali, Ugur Korkut
Pata, Mehmet Aga, "Endorsing Sustainable Development in BRICS: The Role of
Technological Innovation, Renewable Energy Consumption, and Natural Resources in
Limiting Carbon Emission", Science of the Total Environment (SCI-E, Q1), 859, 160181,
2023 February.

Tomiwa Sunday Adebayo, Mustafa Tevfik Kartal, Mehmet Aga, Mamdouh Abdulaziz
Saleh Al-Faryan, “Role of Country Risks and Renewable Energy Consumption on
Environmental Quality: Evidence from MINT Countries”, Journal of Environmental
Management (SCI-E, Q1), 327, 116884, 2023 February.



38.

39.

40.

41.

42,

43.

44,

45,

46.

47.

Tomiwa Sunday Adebayo, Mustafa Tevfik Kartal, Sami Ullah, “Role of Hydroelectricity
and Natural Gas Consumption on Environmental Sustainability in the United States:
Evidence from Novel Time-Frequency Approaches”, Journal of Environmental
Management (SCI-E, Q1), 328, 116987, 2023 February.

Fatih Ayhan, Mustafa Tevfik Kartal, Serpil Kilic Depren, Ozer Depren, “Asymmetric Effect
of Economic Policy Uncertainty, Political Stability, Energy Consumption, and Economic
Growth on CO; Emissions: Evidence from G-7 Countries”, Environmental Science and
Pollution Research (SCI-E, Q2), 30, 47422-47437, 2023 February.

Talat Ulussever, Hasan Murat Ertugrul, Serpil Kilic Depren, Mustafa Tevfik Kartal, Ozer
Depren, “Estimation of Impacts of Global Factors on World Food Prices: A Comparison of
Machine Learning Algorithms and Time Series Econometric Models”, Foods (SCI-E, Q1),
12(4), 873, 2023 February.

Talat Ulussever, Serpil Kilic Depren, Mustafa Tevfik Kartal, Ozer Depren, “Estimation
Performance Comparison of Machine Learning Approaches and Time Series Econometric
Models: Evidence from the Effect of Sector-Based Energy Consumption on CO; Emissions
in the United States”, Environmental Science and Pollution Research (Q2), 30, 52576-
52592, 2023 February.

Mustafa Tevfik Kartal, Serpil Kiig Depren, Dervis Kirikkaleli, “Asymmetric Effect of
Political Stability on Production-Based CO, Emissions in the UK: Long-Run Evidence from
Non-Linear ARDL and Frequency Domain Causality”, Environmental Science and Pollution
Research (SCI-E, Q2), 30, 33886-33897, 2023 March.

Ozer Depren, Mustafa Tevfik Kartal, Fatih Ayhan, Serpil Kilic Depren, “Heterogeneous
Impact of Environmental Taxes on Environmental Quality: Tax Domain Based Evidence
from the Nordic Countries by Nonparametric Quantile Approaches”, Journal of
Environmental Management (SCI-E, Q1), 329, 117031, 2023 March.

Mustafa Tevfik Kartal, Serpil Kili¢ Depren, Ozer Depren, “Housing Prices in Emerging
Countries during COVID-19: Evidence from Turkey”, International Journal of Housing
Markets and Analysis (ESCI/SCOPUS, Q2), 16(3), 598-615, 2023 March.

Ugur Korkut Pata, Mustafa Tevfik Kartal, Mehmet Metin Dam, Funda Kaya, "Navigating
the Impact of Renewable Energy, Trade Openness, Income, and Globalization on Load
Capacity Factor: The Case of Latin American and Caribbean (LAC) Countries",
International Journal of Energy Research (SCI-E, Q1), 6828781, 2023 March.

Mustafa Tevfik Kartal, Dervis Kirikkaleli, Fatih Ayhan, “Nexus between Non-Performing
Loans and Economic Growth in Emerging Markets: Evidence from Turkey with Wavelet
Coherence Approach”, International Journal of Finance and Economics (SSCI, Q3), 28(2),
1250-1260, 2023 April.

Sami Ullah, Rundong Luo, Tomiwa Sunday Adebayo, Mustafa Tevfik Kartal, “Dynamics
between Environmental Taxes and Ecological Sustainability: Evidence from Top-Seven



48.

49.

50.

51.

52.

53.

54.

55.

56.

Green Economies by Novel Quantile Approaches”, Sustainable Development (SSCI, Q1),
31(2), 825-839, 2023 April.

Serpil Kilic Depren, Mustafa Tevfik Kartal, Dervis Kirikkaleli, Ozer Depren, “Effect of
Political Stability on Environmental Quality: Long-Run and Asymmetric Evidence from
Iceland by Non-Linear Approaches”, Air Quality, Atmosphere & Health (SCI-E, Q2), 16,
1407-1417, 2023 April.

Uzair Ali, Qingbin Guo, Zhanar Nurgazina, Arshian Sharif, Mustafa Tevfik Kartal, Serpil
Kilig Depren, Aftab Khan, "Heterogeneous Impact of Industrialization, Foreign Direct
Investments, and Technological Innovation on Carbon Emissions Intensity: Evidence from
Kingdom of Saudi Arabia", Applied Energy (SCI-E, Q1), 336, 120804, 2023 April.

Ozer Depren, Mustafa Tevfik Kartal, Serpil Kilic Depren, “The Impacts of Monetary Policy
Responses to COVID-19 Pandemic on National Currencies: An Emerging Country Case”,
International Journal of Economic Policy in Emerging Economies (SCOPUS, Q3), 17(2),
183-195, 2023 April.

Ugur Korkut Pata, Mustafa Tevfik Kartal, Tomiwa Sunday Adebayo, Sami Ullah,
“Enhancing Environmental Quality in the United States by Linking Biomass Energy
Consumption and Load Capacity Factor”, Geoscience Frontiers (SCI-E, Q1), 14(3), 101531,
2023 May.

Arshian Sharif, Mustafa Tevfik Kartal, Victor Festus Bekun, Ugur Korkut Pata, Chan Ling
Foon, Serpil Kilic Depren, “Role of Green Technology, Environmental Taxes, and Green
Energy Towards Sustainable Environment: Insights from Sovereign Nordic Countries by
CS-ARDL Approach”, Gondwana Research (SCI-E, Q1), 114, 194-206, 2023 May.

Ugur Korkut Pata, Abdullah Emre Caglar, Mustafa Tevfik Kartal, Serpil Kilic Depren,
“Evaluation of the Role of Clean Energy Technologies, Human Capital, Urbanization, and
Income on the Environmental Quality in the United States”, Journal of Cleaner
Production (SCI-E, Q1), 402, 136802, 2023 May.

Mustafa Tevfik Kartal, Talat Ulussever, Ugur Korkut Pata, Serpil Kiligc Depren, “Dynamic
Link between Central Bank Reserves, Credit Default Swap Spreads, and Foreign Exchange
Rates: Evidence from Turkey by Time Series Econometrics”, Heliyon (SCI-E, Q2), 9(5),
16392, 2023 May.

Mustafa Tevfik Kartal, Ugur Korkut Pata, Serpil Kilic Depren, Ozer Depren, “Effects of
Possible Changes in Natural Gas, Nuclear, and Coal Energy Consumption on CO;
Emissions: Evidence from France under Russia’s Gas Supply Cuts by Dynamic ARDL
Simulations Approach”, Applied Energy (SCI-E, Q1), 339, 120983, 2023 June.

Zhanar Nurgazina, Qingbin Guo, Uzair Ali, Arshian Sharif, Zaid Ashig Khan, Mustafa Tevfik
Kartal, Serpil Kilic Depren, “Can Environmentally Friendly Technology Help China to
Achieve A Carbon Neutrality Target by 2060? An Asymmetrical Based Study in China”,



57.

58.

59.

60.

61.

62.

63.

64.

65.

Environmental Science and Pollution Research (SCI-E, Q2),
https://doi.org/10.1007/s11356-023-27904-3, 2023 June.

Fatih Ayhan, Mustafa Tevfik Kartal, Tomiwa Sunday Adebayo, Dervis Kirikkaleli, “Nexus
between Economic Risk and Political Risk in the United Kingdom: Evidence from Wavelet
Coherence and Quantile-on-Quantile Approaches”, Bulletin of Economic Research (SSCI,
Q3), 75(3), 571-587, 2023 July.

Ugur Korkut Pata, Mustafa Tevfik Kartal, Sinan Erdogan, Samuel Asumadu Sarkodie, “The
Role of Renewable and Nuclear Energy R&D Expenditures and Income on Environmental
Quality in Germany: Scrutinizing the EKC and LCC Hypotheses with Smooth Structural
Changes”, Applied Energy (SCI-E, Q1), 342, 121138, 2023 July.

Talat Ulussever, Mustafa Tevfik Kartal, Serpil Kilic Depren, “Effect of Income, Energy
Consumption, Energy Prices, Political Stability, and Geopolitical Risk on the Environment:
Evidence from GCC Countries by Novel Quantile-Based Methods”, Energy & Environment
(SSCI, Q2), 0958305X231190351, 2023 July.

Mustafa Tevfik Kartal, Serpil Kilig Depren, Fatih Ayhan, “Natural Gas Supply Cuts and
Searching Alternatives in Germany: A Disaggregated Level Energy Consumption Analysis
for Environmental Quality By Time Series Approaches”, Environmental Science and
Pollution Research (SCI-E, Q1), 30, 93546-93563, 2023 July.

Ugur Korkut Pata, Mustafa Tevfik Kartal, Muhammad Wasif Zafar, “Environmental
Reverberations of Geopolitical Risk and Economic Policy Uncertainty resulting from the
Russia-Ukraine Conflict: A Wavelet Based Approach for Sectoral CO, Emissions”,
Environmental Research (SCI-E, Q1), 231(1), 116034, 2023 August.

Haiying Liu, Ugur Korkut Pata, Muhammad Wasif Zafar, Mustafa Tevfik Kartal, Selin
Karhlar, Abdullah Emre Caglar, “Do Oil and Natural Gas Prices Affect Carbon Efficiency?
Daily Evidence from China by Wavelet Transform-Based Approaches”, Resources Policy
(SsCl, Q1), 85, 104039.

Mustafa Tevfik Kartal, Ugur Korkut Pata, Mehmet Akif Destek, Abdullah Emre Caglar,
“Environmental Effect of Clean Energy Research and Development Investments: Evidence
from Japan by Using Load Capacity Factor”, Journal of Cleaner Production (SCI-E, Q1),
416, 137972, 2023 September.

Ugur Korkut Pata, Sileyman Yurtkuran, Zahoor Ahmed, Mustafa Tevfik Kartal,
“Do Life Expectancy and Hydropower Consumption Affect Ecological Footprint? Evidence
from Novel Augmented and Dynamic ARDL Approaches”, Heliyon (SCI-E, Q2), 9(9),
e19567, 2023 September.

Mustafa Tevfik Kartal, Serpil Kilic Depren, Ozer Depren, “Nexus between Credit Default
Swap Spreads and Foreign Exchange Rates: Evidence from BRICST, E7, MINT, and Fragile
Five Countries”, Global Business and Economics Review (SCOPUS, Q4), 29(3), 380-403,
2023 September.


https://doi.org/10.1007/s11356-023-27904-3

66.

67.

68.

69.

70.

71.

72.

73.

74,

75.

Mustafa Tevfik Kartal, Sinan Erdogan, Andrew Adewale Alola, Ugur Korkut Pata, “Impact
of Renewable Energy Investments in Curbing Sectoral CO; Emissions: Evidence from
China by Nonlinear Quantile Approaches”, Environmental Science and Pollution Research
(SCI-E, Q1), 30, 112673-112685, 2023 October.

Xiongying Li, Ugur Korkut Pata, Jie Hu, Mustafa Tevfik Kartal, Miraj Ahmed Bhuiyan,
Yoshihiro Hamaguchi, “Gauging the Role of Technological Innovation in the Development
of China's Maritime Economy”, Journal of the Knowledge Economy (SSCI, Q2), XXxxx,
2023 October.

Ugur Korkut Pata, Rundong Luo, Mustafa Tevfik Kartal, Tomiwa Sunday Adebayo, Sami
Ullah, “Do Technological Innovations and Clean Energies Ensure CO; Reduction in China?
A Novel Nonparametric Causality-in-Quantiles”, Energy & Environment (SSCI, Q2), xxxxx,
2023 October.

Mustafa Tevfik Kartal, Sudeshna Ghosh, Tomiwa Sunday Adebayo, “Renewable Energy
Effect on Economy and Environment: The Case of G7 Countries Through Novel Bootstrap
Rolling Window Approach”, Renewable Energy (SCI-E, Q1), 216, 119057, 2023 November.

Ugur Korkut Pata, Mustafa Tevfik Kartal, Zafer Adali, Selin Karlilar, “Proposal of Fishing
Load Capacity Curve and Testing Validity: Evidence from top 20 Countries with Highest
Fisheries Production by Panel Data Approaches”, Ocean & Coastal Management (SCI-E,
Q1l), 245, 106856, 2023 November.

Ugur Korkut Pata, Mustafa Tevfik Kartal, Sinan Erdogan, “Analyzing the EKC Hypothesis
for Technologically Advanced Countries: The Role of ICT and Renewable Energy
Technologies”, Journal of Cleaner Production (SCI-E, Q1), 426, 139088, 2023 November.

Mustafa Tevfik Kartal, Ugur Korkut Pata, Ozer Depren, Sinan Erdogan, “Effectiveness of
Nuclear and Renewable Electricity Generation on CO, Emissions: Daily-Based Analysis for
the Major Nuclear Power Generating Countries”, Journal of Cleaner Production (SCI-E,
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Hasan Dingcer, Serhat Yiiksel, Mustafa Tevfik Kartal, “Evaluating the Corporate
Governance Based Performance of Participation Banks in Turkey with the House of
Quality Using an Integrated Hesitant Fuzzy MCDM”, BDDK Bankacilik ve Finansal
Piyasalar Dergisi (ULAKBIM), 10(1), 9-33, 2018 September.

Mustafa Tevfik Kartal, “Determination of Current Situation of Sustainability Reporting in
Turkey: A Content Analysis upon Banks Included in BIST Sustainability and BIST 100
Indices”, International Journal of Disciplines Economics & Administrative Sciences
Studies, 4(9), 376-387, 2018 October.

Mustafa Tevfik Kartal, "The Importance of Harmonious Monetary and Fiscal Policies: An
Examination upon Credit Interest Rates of Banks in Turkey", Ekonomi, isletme ve Maliye
Arastirmalari Dergisi, 1(2), 88-102, 2019 April.

Hasan Dinger, Serhat Yiiksel, Mustafa Tevfik Kartal, “The Role of Bank Interest Rate in the
Competitive Emerging Markets to Provide Financial and Economic Stability”, Ekonomi,
isletme ve Maliye Arastirmalari Dergisi, 1(2), 103-120, 2019 April.

Mustafa Tevfik Kartal, “Strengthening Reserves of the Central Bank of the Republic of
Turkey (CBRT): An Examination for Transferring Treasury’s Share in Profit to Reserves and
Increasing Treasury’s Share in CBRT”, Ekonomi, isletme ve Maliye Arastirmalari Dergisi,
2(1), 15-29, 2020 March.

Mustafa Tevfik Kartal, Omer Faruk Tan, “Imposing Reserve Tax to Turkish Financial
Institutions for Strengthening Reserves of The Central Bank of the Republic of Turkey”,
Uluslararasi Ekonomi isletme ve Politika Dergisi, 4(1), 101-114, 2020 March.

Mustafa Tevfik Kartal, “Determining Affecting Macroeconomic Indicators on Interest
Rates in Emerging Countries: A Comparative Examination upon China, Brazil and Turkey
with Multivariate Adaptive Regression Splines (MARS)”, Uygulamali Ekonomi ve Sosyal
Bilimler Dergisi, 2(1), 23-41, 2020 March.

Mustafa Tevfik Kartal, “Do Activities of Foreign Investors Affect Main Stock Exchange
Indices? Evidence from Turkey before and in Time of Covid-19 Pandemic”, National
Accounting Review, 2(4), 384-401, 2020 December.

Mustafa Tevfik Kartal, “The Effect of COVID-19 Pandemic on Oil Prices: Daily Evidence
from Turkey”, Energy Research Letters, 1(4), 1-4, 2021 January.

Fatih Ayhan, Mustafa Tevfik Kartal, “The Macroeconomic Drivers of Non-Performing
Loans (NPL): Evidence from Selected Countries with Heterogeneous Panel Analysis”,
MANAS Sosyal Arastirmalar Dergisi (ULAKBIM), 310(2), 986-999, 2021 April.

Mustafa Tevfik Kartal, “Determination of Affecting Factors on Profitability of Banking
Sector: An Examination upon the Turkish Banking Sector for the Period of 2006-2018",
Selcuk Universitesi Sosyal Bilimler Meslek Yiiksekokulu Dergisi (ULAKBIM), 24(1), 1-14,
2021 April.
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13.

14.

15.

16.

17.

Mustafa Tevfik Kartal, Ozer Depren, Serpil Kilic Depren, “Do Monetary Policy Measures
Affect Foreign Exchanges during the Covid-19 Pandemic? Evidence from Turkey”, BDDK
Bankacilik ve Finansal Piyasalar Dergisi (ULAKBIM), 15(2), 175-202, 2021 September.

Mustafa Tevfik Kartal, Serpil Kilic Depren, Ozer Depren, “Sovereign Credit Default Swap
(CDS) Spreads Changes in Various Economic Conjunctures: Evidence from Turkey By
Machine Learning Algorithms”, Journal of Management and Economics Research
(ULAKBIM), 20(1), 354-374, 2022 March.

Ozge Korkmaz, Mustafa Tevfik Kartal, Fatih Ayhan, “The Effects of Macroeconomic
Indicators on Lending Interest Rates: Evidence from BRICST, MINT, and Fragile Five
Countries”, Selguk Universitesi Sosyal Bilimler Meslek Yiiksekokulu Dergisi (ULAKBIM),
25(2), 682-693, 2022 November.

Mustafa Tevfik Kartal, Fatih Ayhan, Hasan Murat Ertugrul, “Determinants of Sovereign
Credit Default Swap (CDS) Spreads in Emerging Countries: Evidence from Turkey”,
Hacettepe Universitesi iktisadi ve idari Bilimler Fakiltesi Dergisi (ULAKBIM), 40(4), 742-
761, 2022 December.

Nese Coban Celikdemir, Serpil Kiligc Depren, Fatih Ayhan, Mustafa Tevfik Kartal, “Effects
of Main Financial Indicators on Profitability of Turkish Banking Sector: Evidence from Pre-
Pandemic and In-Pandemic Periods”, Cankiri Karatekin Universitesi Sosyal Bilimler
Enstitlsl Dergisi, 15(2), 271-292, 2024 November.

E. National Conferences:

1.

Ozer Depren, Mustafa Tevfik Kartal, Serpil Kilic Depren, “Web of Knowledge Veri
Tabaninda Borsalarda Oynaklik Uzerine Yapilan Calismalarin Bibliyometrik Analizi”, 4.
Yildiz Sosyal Bilimler Kongresi, 22.12.2017, Abstract Book, 87, istanbul.

Mustafa Tevfik Kartal, Omer Faruk Tan, “A Proposal to Strengthen Reserves of the
Central Bank of The Republic of Turkey (CBRT): Reserve Tax to Financial Intermediaries”,
istanbul Finance Congress, 11.01.2018, istanbul.

G. Diger yayinlar:

(Yukaridaki maddelerde yer alan baslklardaki kategorilere girmeyen ve belirtilmek istenen
tiim eserler bu maddenin altinda belirtilecektir.)

a)
1.

Special Issue Editorship:

Load Capacity Factor and LCC Hypothesis for Sustainable Environment; Gondwana
Research (SCI-E, Q1; SCOPUS, Q1); Guest Editors: Ugur Korkut Pata, Mustafa Tevfik
Kartal, Arshian Sharif, Zahoor Ahmed, Daniel Balsalobre-Lorente; 2024 May.

Green Solutions for Sustainable Development; Geoscience Frontiers (SCI-E, Q1; SCOPUS,
Q1); Guest Editors: Arshian Sharif, Mustafa Tevfik Kartal, Ugur Korkut Pata; 2024 July.
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3. Environmental Sustainability and Cleaner Production Technologies with Advanced
Econometric Methods; Environmental Science and Pollution Research (SCI-E, Q1;
SCOPUS, Q1); Guest Editors: Abdullah Emre Caglar, Muhammad Wasif Zafar, Ugur Korkut
Pata, Mustafa Tevfik Kartal; 2024 xxxxx.

b) Book Reviews:
1. Mustafa Tevfik Kartal, Why Nations Fail (Daron Acemoglu & James A. Robinson), Banking
& Capital Market Research Journal, 3(8), 37-44, 2019 December.

2. Mustafa Tevfik Kartal, Cografya Mahkumlari (Tim Marshall), istanbul Gelisim University
Social Sciences Journal, 7(1), 203-204, 2020 April.

c) Policy Brief:
1. Mustafa Tevfik Kartal, “xxxxxx”, GUST CSD Policy Brief, 2024 December, Kuwait.

d) Other:
1. Blogger (https://mustafatevfikkartal.wordpress.com) (2012-......)

Business Experiences:

e Migros Turkish Commerce Cooperation, Sales Branch Manager 21.06.2007-17.09.2009

e Kuveyt Turk Participation Bank, Internal Auditor 01.12.2009-31.03.2013
e Yapi ve Kredi Bank, Internal Auditor 02.05.2013-31.08.2017
e Borsa istanbul, Investor Relations Senior Specialist 11.09.2017-...
Successes:

e 2004, Marmara University, Banking 3rd of Department

e 2005, DGS Exam 23rd of Turkiye

e 2009, Sakarya University, MBA 3rd of Department

e 2017, Marmara University, Banking Ph.D. High Honor Student

e 2021, 11. Prof. Dr. M. Orhan Dikmen Research Competition = Second Prize

e 2023, Gondwana Research Best Paper Award

e 2023, Elsevier-Standford University Top 2% Scientist In Top 1%
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Annex 1: Journal List

Air Quality, Atmosphere & Health (SCI-E)

Annals of Finance (ESCI)

Applied Economic Analysis (SSCI)

Applied Economics (SSCI)

Applied Energy (SCI-E)

Banking and Finance Review (SCOPUS)

Borsa Istanbul Review (SSCI)

BRQ Business Research Quarterly (SSCI)
Business Strategy and the Environment (SSCI)
Central Bank Review (ESCI/SCOPUS)

Chine Agricultural Economic Review (SSCI)
Climate Change Economics (SSCI)

Climatic Change (SCI-E)

Computational Economics (SSCI)

Computers and Electronics in Agriculture (SCI-E)
Ecological Economics (SSCI)

Ecological Indicators (SCI-E)

Ecological Informatics (SSCI)

Econometrics and Statistics (SSCI)

Economia (SCOPUS)

Economic Change and Restructuring (SSCI)
Empirica (SSCI)

Empirical Economics (SSCI)

Energy (SCI-E)

Energy & Environment (SSCI)

Energy Conversion and Management (SCI-E)
Energy Economics (SSCI)

Energy for Sustainable Development (SSCI)
Energy Policy (SSCI)

Energy Reports (SSCI)

Energy Strategy Reviews (SCI-E)

Environment (SSCI)

Environment, Development and Sustainability (SCI-E)
Environmental and Sustainability Indicators (ESCI/SCOPUS)
Environmental Development (SCI-E)
Environmental Impact Assessment Review (SSCI)
Environmental Monitoring and Assessment (SSCI)
Environmental Pollution (SSCI)

Environmental Research (SCI-E)

Environmental Science & Policy (SSCI)
Environmental Science & Pollution Research (SCI-E)
Eurasian Economic Review (ESCI/SCOPUS)
Expert Systems with Applications (SSCI)

Finance Research Letters (SSCI)

Financial Innovation (SSCI)

Geoforum (SCI-E)
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Geoscience Frontiers (SCI-E)

Global Economic Review (SSCI)

Global Economy Journal (ESCI/SCOPUS)

Green Energy & Environment (SSCI)

Housing Studies (SSCI)

Housing, Theory and Society (SSCI)

Humanities & Social Sciences Communications (SSCI)
Integrated Environmental Assessment and Management (SCI-E)
International Economics (SSCI)

International Economics and Economic Policy (ESCI/SCOPUS)
International Journal of Energy Research (SCI-E)
International Journal of Environmental Research (SCI-E)
International Journal of Finance and Economics (SSCI)
International Journal of Forecasting (SSCI)

International Journal of Housing Markets and Analysis (ESCI/SCOPUS)
International Journal of Theoretical and Applied Finance (ESCI/SCOPUS)
International Review of Applied Economics (ESCI/SCOPUS)
istanbul Business Research (ESCI)

Journal of Applied Ecology (SCI-E)

Journal of Asset Management (ESCI/SCOPUS)

Journal of Behavioral and Experimental Finance (SCOPUS)
Journal of Business Economics (SCOPUS)

Journal of Business Ethics (SSCI)

Journal of Cleaner Production (SCI-E)

Journal of Comparative Economics (SSCI)

Journal of Economic Interaction and Coordination (SSCI)
Journal of Economic Structures (SCOPUS)

Journal of Emerging Market Finance (ESCI/SCOPUS)

Journal of Environment and Development (SSCI)

Journal of Environmental Economics and Management (SSCI)
Journal of Environmental Management (SCI-E)

Journal of Financial Stability (SSCI)

Journal of Global Mobility (ESCI/SCOPUS)

Journal of International Management (SSCI)

Journal of Multinational Financial Management (SSCI)
Journal of the Knowledge Economy (SSCI)

Natural Resources Research (SCI-E)

Nuclear Engineering and Technology (SCI-E)

Open Economies Review (SSCI)

Portuguese Economic Journal (SSCI)

Progress in Energy and Combustion Science (SSCI)

Progress in Nuclear Energy (SCI-E)

Qualitative Research in Financial Markets (SCOPUS)
Quantitative Finance and Economics (ESCI)

Regional Sustainability (ESCI/SCOPUS)

Renewable & Sustainable Energy Reviews (SCI-E)

Renewable Energy (SCI-E)
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Renewable Energy Focus (ESCI/SCOPUS)

Research in Economics (ESCI)

Resources Policy (SSCI)

Science of the Total Environment (SSCI)

Science Progress (SCI-E)

South East European Journal of Economics and Business (ESCI/SCOPUS)
Structural Change and Economic Dynamics (SSCI)

Sustainability Science (SCI-E)

Sustainable Development (SSCI)

Sustainable Energy Technologies and Assessments (SCI-E)
Sustainable Futures (SCOPUS)

Technological Forecasting & Social Change (SSCl)

Technology in Society (SSCI)

Telematics and Informatics (SSCI)

The European Journal of Health Economics (SCI-E)

The Journal of Economic Asymmetries (SCOPUS)

The Journal of Real Estate Finance and Economics (SSCI)
Transportation Research Interdisciplinary Perspectives (SCOPUS)
Turkish Studies (SSCI)

World Development (SSCI)
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