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Global Economics

1. Foundations of global economics.
2. History and theory of economic development. Scenes of revolution and social change.
3. International financial markets. The big mac index.
4. International economies: Asia, the Americas, Africa, Europe, Eastern Europe, developing countries.
5. Globalization. Corporate and government drivers. International development organizations and coalitions. 
6. Cultural influences in the global economy. Theories of cultural dimensions. Models of transcultural relations.
7. Global interrelations: social, ethical, and environmental issues.
8. The new economy. Technological promise and possibility.
9. The future of the global economy. Socioeconomic evolution and revolution.


The World Macroeconomy

An overview of the world economy. 

· Monitoring macroeconomic performance: Growth and business cycles. Gross domestic product. Accounting identities. The current account. Current account deficits. What causes current account deficits. Prices and real quantities. 
· Business cycle and financial indicators: Business cycles and economic indicators. Unemployment rate, Okun's Law, inflation, and the Phillips Curve. Bond prices and yields. The Expectations Hypothesis. Real and nominal rates of interest. Forecasting with the yield curve.
· International indicators: Trade balance, current account and capital flows: Balance of payments accounts. The sustainability of current account deficits and large foreign debt: the role of the capital account. Nominal and real exchange rates and the PPP. Fixed exchange rates, real exchange rate appreciation and current account deficits. Interest rates and exchange rates: the covered interest rate parity condition (CIPC), the uncovered interest rate parity condition (UIPC), determinants of exchange rate.
· Productivity and growth: Inputs and outputs. Sources of growth. Returns to education. Technology. Management strategies: cooperation and competition. 

The classical theory of the long-run.

· Output and real interest rates in a closed economy:The labor market. Savings, investment and the rate of interest. Short-run equilibrium and long-run dynamics. International borrowing and lending. 
· Money, inflation and nominal exchange rates in the long-run:The quantity theory of money. Open market operations. Interest rates and inflation. Friedman’s money growth rule.
· Real exchange rates in the long-run and short-run:Foreign exchange rates. Classical theory of exchange rates. Fixed exchange rate regimes.

The Keynesian theory of the short-run. Fixed exchange rates and their collapse: the Asian crisis and the European monetary system. The IS/LM model in the closed economy. Trade imbalances, exchange rates, macro policies, globalization and problems of global capital markets. Inflation, wages and unemployment. Government deficits. Monetary policy and commercial banking.   


REFERAT MÖVZULARI

1. Financial liberalization and international capital mobility
2. Financial liberalization and global imbalances
3. Implications of Globalization on Education.
4. International business strategy in emerging markets
5. Beynəlxalq miqyasda kapitalın hərəkəti, onun formaları və tənzimlənməsi
6. Dövlət xərclərinin və vergilərin milli gəlirin formalaşmasına təsiri.
7. Faydalılıq funksiyasında, qiymətlər və gəlirdəki dəyişmələrin istehlakçı tarazlığına təsiri. 
8. İstehsalçı tarazlığının dəyişməsinə səbəb olan amillər. 
9. Milli gəlir və məşğulluq arasında əlaqə.
10. Dövlətin iqtisadiyyatda rolu
11. Gəlirlərin formalaşmasının bazar mexanizmi
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